KGM: Annual General Mandate 2020
On 14 Aug 2020, Kien Giang Import and Export JSC announced the Annual General Mandate 2020 No. 55/ NQ XNK DHDCD of the Company as follows:
On 14 Aug 2020, Annual General Meeting of Shareholders Kien Giang Import and Export JSC was held with participation of 23 shareholders and their representatives, holding and representing ownership of 25,026,700 shares with voting right, accounting for 98.41% of total number of shares with voting right of the Company.

After reviewing content of reports and submissions, the Meeting discussed and voted to approve the Annual General Mandate with the contents as follows:

Article 1: Approve the report of Executive Board on production and business operations in 2019, and plan on production and business in 2020;

Article 2: Approve the report on operations of Board of Directors in 2019, and operation orientations for 2020;

Article 3: Approve the report on operations of Supervisory Board in 2019, and operation orientations for 2020;

Article 4: Approve the audited financial statement of 2019;

Article 5: Approve the submission on plan on distribution of profit of 2019, and plan on distribution of profit of 2020:

5.1. Approve the plan on distribution of profit of 2019

The Annual General Meeting of Shareholders 2020 approves not implementing the 2019 dividend payment.

Reason: profit after tax of 2019 of the Company is a profit of VND 1,292,809,579, low and equivalent to 0.51% of charter capital ( VND 51 per share, so dividends paid to each shareholder in 2020 is very small; and number of small shareholders who own 100 to 2,000 shares accounts for the majority.
5.2. Plan on distribution of profit of 2020:

Profit before tax of the Company: VND 17.8 billion. Plan on distribution of the profit is as follows:

	No.
	Targets
	Amount (VND)

	1
	Accounting profit before corporate income tax
	17,800,000,000

	2
	Corporate income tax of 2020 (20% of taxable income)
	3,560,000,000

	3
	Accounting profit after tax for distribution
	14,240,000,000

	
	· Bonus fund for executive managers (equivalent to 1.2% of profit after tax)
	171,000,000

	
	· Investment and development fund (10% of profit after tax)
	1,424,000,000

	
	· Bonus fund and welfare fund (equivalent to 14.53% of profit after tax)
	2,069,000,000

	
	· Social charity fund
	50,000,000

	4
	Dividends for shareholders (4.14%)/ charter capital
	10,526,000,000


Article 6: Approve the submission on salary fund, remuneration paid in 2019, and plan on salary fund, remuneration in 2020 of managers:
6.1. Approve salary fund, remuneration paid to members of Board of Directors, Supervisory Board and Secretary in 2019 as follows:
- Realized salary of executive managers (5 persons): VND 1,732 million;

- Remuneration of Board of Directors, Supervisory Board and Secretary of Board of Directors (7 persons): VND 333 million;

6.2. Approve plan on salary fund of managers, remuneration of Board of Directors, Supervisory Board and Secretary of the Company in 2020:

- Plan on salary fund of executive managers (5 persons): VND 2,052 million, specifically:

	+ Chair of Board of Directors 
	: VND 36 million/ person/ month;

	+ General Manager 
	: VND 36 million/ person/ month;

	+ Deputy General Managers (2 persons)
	: VND 26 million/ person/ month;

	+ Head of Supervisory Board (1 person)
	: VND 26 million/ person/ month;

	+ Chief Accountant/ person in charge of accounting (1 person)
	: VND 21 million/ person/ month;


- Plan on remuneration of Board of Directors, Supervisory Board and Secretary of the Company: VND 348 million, specifically: 

	+ Members of Board of Directors (4 persons)
	: VND 5 million/ person/ month;

	+ Members of Supervisory Board (2 persons)
	: VND 3 million/ person/ month;


Article 7: Approve the submission on plan on production and business in 2020:

7.1. Plan on production and business:

	No.
	Explanation
	Unit
	Plan for 2020

	I
	Purchase
	
	

	1
	Rice 
	Ton
	275,000

	2
	Anchovy (fresh)
	Ton
	1,200

	3
	Petroleum
	Million litters
	25

	II
	Sale 
	
	

	1
	Rice 
	Ton
	275,000

	2
	Anchovy 
	Ton
	300

	3
	Petroleum
	Million litters
	25

	III
	Revenue
	VND billion
	3,391

	IV
	Profit before tax
	VND billion
	17.8


7.2. Plan on investment and procurement in 2020:

	No.
	Name of projects and investment items
	Plan for 2020 (VND million)
	Note 

	
	
	Total
	Borrowings
	The Company’s capital and investment and development fund
	

	1
	Son Thuan Export Food Processing Enterprise
	1,200
	840
	360
	

	-
	Additionally invest 2 Sinco polishing machines and auxiliary equipment
	1,200
	840
	360
	

	2
	Thanh Hung Export Food Processing Enterprise
	3,220
	2,254
	966
	

	-
	Invest 01 color separator with the capacity of 10 - 14 ton per hour and air compressor
	1,880
	1,316
	564
	

	-
	Auxiliary equipment
	780
	392
	234
	

	-
	Bag-packed weighing system (4 scales with 3 discharge mouths) 1 kg - 5 kg + auxiliary equipment
	560
	350
	168
	

	3
	An Hoa Export Food Processing Enterprise
	500
	350
	150
	

	-
	Overhead conveyor system
	500
	350
	150
	

	
	Total
	4,920
	3,444
	1,476
	


Article 8: Approve the submission on authorizing Board of Directors of the Company to decide the contracts or transactions under the authority of the General Meeting of Shareholders:
Approve allowing the Board of Directors of the Company to approve the transactions between Kien Giang Import and Export JSC and subsidiaries/ member companies under Vietnam Southern Food Corporation - Joint Stock Company and connected persons/ institutions of PDMRs and the affiliated persons of the Company’s PDMRs arising in the accounting year of 2020 - 2021 under authority of the Board of Directors in accordance with charter of the Company, the Law on Enterprise, the Law on Securities and existing regulations of the law under authority of the Board of Directors, but ensuring the value of the contracts greater than 20% of total value of assets recorded in the nearest financial statement of the Company.
Article 9: Approve the submission on selecting an audit company for financial statements of 2020

Approve selecting an audit company for financial statements of 2020 of the Company from the following list of audit companies:

· KPMG Vietnam Company Limited;

· Deloitte Vietnam Company Limited;

· Ernst & Young Vietnam Company Limited (E&Y);

· PricewaterhouseCoopers Vietnam Company Limited (PwC).

And submit to the General Meeting of Shareholders for approval; authorize the Board of Directors of the Company to select a reputable and qualified audit company in accordance with the regulations.

Full text of this Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 of Kien Giang Import and Export JSC. Board of Directors and Board of General Managers of the Company are responsible for the implementation of this Annual General Mandate.
This Annual General Mandate is valid from the date of signature.

